Audit & Finance Committee Meeting
Wayne Economic Development Corporation
Wayne County Industrial Development Agency
Wayne County Civic Facilities Development Corporation
March 22, 2019
9 Pearl Street, 2" Floor Conference Room
Lyons, New York 14489

Minutes

The Audit & Finance Committee meeting was called to order by Chairman Pamela Heald at
9:04 a.m. on Friday, March 22, 2019 in the 2" floor conference room, 9 Pearl Street, Lyons,
NY.

Meeting began with roll call.

On motion of Ms. Dilella, seconded by Mr. VanFleet the minutes of the meeting of December
14, 2018 were approved.

The Audit & Finance Committee for all entities — WCIDA, WEDC, and WCCFDC — comprised
of Pamela Heald, Ken VanFleet, and Julie Diella met prior to the combined board meetings
on 03/22/2019. David Spickerman was unable to attend. Also present: Brian Pincelli, Director
of Wayne County IDA; Sherry Handel, Deputy Executive Director of Wayne County IDA,;
Jamie Corteville, Fiscal Officer; and Tanya Hasseler, Business Outreach Coordinator. Guest
in attendance was Jeannie Brockmyre.

The purpose was to review draft of 2018 audits and financial statements as presented by EFPR
Group.

Resolution Accepting Audits & Authorizing Submission to NYS Authority Budget Office

Whereas the Audit & Finance Committee of the WCIDA and WEDC, and WCCFDC have been
presented the 2018 financial statements and audits prepared by the EFPR Group; and

Whereas, the Audit & Finance Committee has reviewed the draft audits with staff and EFPR
Group and, after discussion and consideration; be it herby

Resolved, that the Committee advises the Boards of the three entities that the audits, with any
suggested amendments, be approved and accepted; and further

Advises that the respective Boards authorize staff to submit the reports to the NYS Authority
Budget Office no later than March 31, 2019, as required by the Public Authority Accountability
Act.

Moved: VanFleet Ayes: All

Second: Dilella Nays: None



The above resolution is certified and true and was passed at the Wayne County IDA and Wayne
Economic Development Corporation board meetings on March 22, 2019.

Tanya L. Hasseler
Assistant Secretary

Other Business-
Silver Hill deposits/ lease/ sale
BOCES contract/ payment/ terms

Current loan levels for Wayne County IDA & EDC programs were discussed. The Audit &
Finance Committee made a recommendation that these boards review & discuss modernizing
these packages to provide the appropriate level of capital for businesses seeking assistance.
This recommendation was moved by Mr. Vanfleet and, seconded by Ms. Dilella, with all in favor.

Next Board Meeting Scheduled for 10/25/2019 at 9:00am
Motion to Adjourn to CCFDC Meeting by Ms. Brockmyre, seconded by Mr. VanFleet.

Respectfully submitted,

Tanya Hasseler, Assistant Secretary



